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5. Retroactive Paynents

These nmoni es are counted as an asset when retained into
the nonth follow ng the nonth of receipt.

EXCEPTI ON:  \When SSA requires the establishment of a

dedi cated account for past-due, nonthly SSI paynments, the
ampunt in the dedicated fund is an excluded asset. This
appl i es when, based on the ampunt, SSA is required to
deposit the funds directly in the dedicated account and
when funds are deposited there at the discretion of the
representative payee. See Chapter 10 for treatnent of

di sbursenments from the dedi cated account.

6. Low Profit From The Sal e of An Asset

NOTE: This provision does not apply to stocks, bonds and
negoti abl e financial instruments. See Section 11.4,11 for
vehi cl es.

In addition to assets which may be consi dered inaccessible
according to the provisions in item 3 above, an asset

whi ch meets one of the following criteria is considered

i naccessible and is, therefore, excluded because it cannot
be sold for a significant return.

- The asset has an expected sale price of |ess than one
half of the AG s applicable asset |limt; or

- The cost of selling the asset will likely result in a
return of |ess than one-half of the AGs asset |limt.
The AG s ownership interest nust al so be considered
when determ ning the potential return.

This applies to a single asset, not to a conbi nati on of
assets.

NOTE: An asset cannot be subdivided solely to obtain an
excl usion as inaccessible.

7. Buri al Funds

Burial funds in an irrevocable trust are excluded. Wen
accessible to the AG the amount of a pre-paid funeral
agreenent, up to a maxi mum of $1,500 for each AG nenber,
is excluded. The anmount in excess of $1,500 per person
which is in an accessible burial fund, is an asset.

B. W/ WORKS, AFDC MEDI CAl D and AFDC- RELATED MEDI CAI D
NOTE: When an asset is deened, the full countable value is

deemed with no disregards or deductions appli ed.
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1. Assets of Disqualified/lIneligible Individuals

a.

AFDC Medi cai d

The assets of disqualified parents are counted in
their entirety for the AG  Assets of other

i neligi bl e persons, including stePparents are not
deenmed. When a parent and an ineligible person
jointly own an asset, see item 3 bel ow.

AFDC- Rel at ed Medi cai d

NOTE: Assets of the ineligible stepparent are deened
to the parent, but never to the stepchildren.

The asset |limt used for the AGis based on the size
of the Needs G oup. See Chapter 9. Assets of al

t he nmenmbers of the Income Group are counted, except
that the assets of a child are never counted for his
sibling(s) or for his parents.

EXAMPLE: A nother and three children are included in
t he AFDC- Rel ated Medicaid AG  Her husband, who is
the stepfather of the recipient children, and his two
dependent children are in the home. The asset |limt
for the nmother is the asset |[imt for a 7-person
Needs Group. The asset limt for the children is the
asset limt for a 4-person Needs G oup.

W WORKS

The assets of disqualified individuals, those
excluded 3% | aw, and excluded SSI recipients age 18

over, o woul d otherwi se be required to be
|ncluded in the AG are counted as if they were
menbers of the AG The W WORKS asset exclusions are
applied and the remai nder is counted. Assets of
other ineligible persons are not deened. For jointly
owned assets, see item 3,b bel ow

2. Assets of Ineligible Students

Student status has no bearing on asset eligibility.

3. Jointly Owmed Assets

Al so see Section 11. 2.

a.

AFDC Medi caid and AFDC- Rel ated Medi cai d
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