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11.2 INTRODUCTION 
 

This Chapter contains the policies for determining asset eligibility for Food Stamp 
benefits, WV WORKS, AFDC Medicaid and most other Medicaid coverage groups.  
Instructions for determining the value of assets are included.      

 
 The following Medicaid coverage groups have no asset test:   
 
  AIDS Patients Programs 
  Deemed AFDC-Medicaid Recipients. 
  Deemed SSI Recipients, except PAC 
  Extended Medicaid 
  Continuously Eligible Newborns 
  Poverty-Level Pregnant Women and Children 
  Qualified Child  
  Transitional Medicaid 
 
  In addition, WV CHIP has no asset test. 
 

A. ESTABLISHING DATE OF ASSET ELIGIBILITY  
    

NOTE:  No funds may be counted as an asset for the same month in which they 
are counted as income. 

 
1. SSI-Related Medicaid, CDCS, PAC, QDWI, QMB, SLIMB And QI-1 

 
The asset eligibility determination for these applications must be made as 
of the first moment of the month of application.  The client is not eligible for 
any month in which countable assets are in excess of the maximum, as 
of the first moment of the month.  Increases in countable assets during 
one month do not affect eligibility unless retained into the first moment of 
the following month. 
 
EXAMPLE:  A client applies for SSI-Related Medicaid on April 21st.  On 
April 1st, he had a savings account of $1,500 and two automobiles:  a 
1995 Ford LTD that he used for obtaining medical treatment and a 1992 
Chevrolet Impala valued at $575.  He advises the Worker that, on April 
10th, he withdrew $125 from his savings account to pay for automobile 
repairs.  His total assets on April 1st were $2,075.  Even though his assets 
decreased to $1,950, which is under the $2,000 asset maximum, on April 
10th, his assets as of the first moment of the month were in excess of the 
asset limit, and he is not eligible. 
 
Conversely, if the client's assets, as of the first moment of the month, are 
within the asset limit, and during the month his assets increase to above 
the asset limit, he is still eligible for that month. 
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The Worker may use any of the following to determine first-of-the-month 
account balances: 
 
- Printed or online bank statements and passbooks 
 
- The individual’s check register or any bank-issued document.  This 

includes, but is not limited to, ATM transaction receipts and/or 
deposit / withdrawal receipts 

 
- The account transaction history on a bank’s automated telephone 

customer service line that provides complete transaction 
information, i.e., deposits, withdrawals, cleared checks and 
transfers to and from the account with transaction dates. 

 
When the individual states that a check has not cleared the bank, the 
Worker may use any of the means listed above to verify that the funds are 
legally obligated. 
 
EXAMPLE:   Mr. T’s bank statement shows a checking account balance 
of $1,350 as of May 1, which combined with other countable assets 
exceeds $2,000 as of the first of the month.  Mr. T states that the 
statement balance includes his April rent check of $500 to his landlord, but 
that his landlord has not cashed the check.  The Worker finds an entry for 
check number 1345 for $500 written on 4/25.  He finds that check 1346 is 
cleared on the bank statement.  The Worker also sees that Mr. T has 
written a $500 check for rent on the 25th of each month for the last 6 
months.  Since Mr. T wrote the check and legally obligated the funds in his 
account and his records provide a complete and consistent picture of the 
account, the Worker deducts the amount of the uncashed check from the 
5/1 first-of-the-month balance as an encumbrance.  The new balance as 
of 5/1 is $850 and Mr. T is asset eligible. 

 
2. Food Stamp Benefits 
 

The asset determination must be made as of the date of application.  
When the applicant’s countable assets exceed the limit on the date of 
application, the application must be denied.  However, the application may 
subsequently be approved beginning with the date the AG is determined 
asset eligible, providing all other eligibility requirements are also met as of 
this date.  The Worker must record the reason for denial and any 
subsequent approval.  
 

3. All Others 
 

The asset determination must be made as of the date of application.    
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However, when medical coverage is backdated, the asset determination 
must be made from the date for which Medicaid coverage is requested.  
All other eligibility requirements must also be met as of that date.  When 
there is an increase in countable assets which exceeds the limit, the AG 
is closed. 
 

B. WHEN INCOME BECOMES AN ASSET 
 

Money that is counted as income when received, becomes an asset if retained 
into the month after the month of receipt. 

 
EXCEPTION:  The proceeds from the sale of an excluded home are treated 
according to item E,2 below. 

 
C. DETERMINATION OF THE VALUE OF COUNTABLE ASSETS 

 
Only the individual's equity or portion of actual ownership is considered, unless 
otherwise specified in Section 11.4 or 11.5. 

 
  Equity is determined only as follows: 
 

- Determine the CMV of the asset. 
 
- Multiply the number of installment payments remaining by the amount of 

the installment payment Do not use the pay-off amount unless the client 
indicates he has immediate plans to pay off the balance. 

 
- Subtract the result of the calculation from the CMV.  The remainder is the 

equity value. 
 

NOTE:  When the Worker determines that the equity value of an asset, or of 
several assets, will increase to above the asset limit before the next 
redetermination, a RAPIDS alert must be set to recheck asset eligibility. 
 
For SSI-Related Medicaid, CDCS, PAC, QDWI, QMB, SLIMB and QI-1,          
pre-payment penalties are also deducted from the CMV. 
 
NOTE:   When the client disagrees with the Agency-determined value of an 
asset, it is his responsibility to provide verification of the actual value. 
 
 




